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Persistent headwinds in US chemicals

Over the past eight weeks, the US chemical industry has 
operated against a challenging macroeconomic backdrop 
characterized by weakening production signals, uneven demand, 
and tightening transportation dynamics. Early November brought 
modest resilience, with chemical railcar loadings climbing through 
mid-month even as the Manufacturing PMI stayed below the 
expansion threshold, signaling subdued new orders and 
softening employment across key sectors. The November ISM 
Manufacturing PMI confirmed a ninth consecutive month of 
contraction, with chemicals specifically reporting continued 
pressure across orders, employment, inventories, and exports. 
Overall, demand and manufacturing activity remain soft, 
transportation volumes are volatile, and production rebounds 
have been sporadic under the weight of a broader industrial 
slowdown and weak new orders. Customer inventories are 
tightening while supplier deliveries accelerate, indicating a 
growing disconnect between output and downstream demand. 
Decision makers will need to maintain sharp focus on optimizing 
rail and logistics capacity, managing inventory positions with 
precision, and aligning production planning to the rapidly shifting 
end-market signals as the industry prepares for 2026.



Chemical transportation trends
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• Rate per Mile for Multi-
Compartment, ISO Tank/Intermodal 
Container are down marginally 
month-over-month

• Food Grade & Liquid Bulk Tankers 
are virtually flat since early Q3

• Dry Bulk Tankers have stabilized, 
down marginally year-over-year

Bulk pricing trends



Weekly rail traffic: Chemicals

Data from the Association of 
American Railroads shows that 
chemical railcar loadings reached 
32,548 for the week ending 
December 6. On a 13-week 
moving average basis, loadings 
were slightly down year-over-year 
by 0.1%, while year-to-date figures 
are up 1.2% compared with the 
same period last year. Notably, 
loadings have increased in eight of 
the past thirteen weeks.



Diesel fuel pricing trends
Current national diesel price - $3.665/gal
(As of 12/8/25)

Brent Crude - $63.30 ($/bbl)
(As of 12/8/25)

WTI Crude - $59.40 ($/bbl)
(As of 12/8/25)
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• Oil prices declined over the week, 
even amid escalating tensions 
between the US and Venezuela

• US natural gas prices retreated from 
last week’s seasonal highs as 
forecasts indicated milder weather 
for the holidays

Source: DAT (as of 12/12/25)

Current reefer 
fuel surcharge

Current dry van 
fuel surcharge

Source: DAT (as of 12/12/25)




